“The Dirty Dozen”

Avoid The Biggest Mistakes Made Today By Borrowers

 and Potential Borrowers

1. Paying a Non-Refundable Application Fee or Deposit

2. Choosing a mortgage product before examining alternatives 

3. Electing a FHA product over a conforming product that may better fit your needs 

4. Electing to close with your builder’s referral because of closing costs 

contributions without shopping the quote around first 

5. Accepting the “house realtor’s” referral without shopping the quote around first
6. Believing you have to have a substantial down payment to buy a home

7. Believing you have to have perfect credit to buy a home

8. Believing you have to be able to prove all of your income to buy a home 

9. Believing you can’t live in as good of housing (if you buy) for what you are currently paying in rent
10. Closing the loan even though it was not what you were quoted and promised

11. Not realizing or Not knowing about any Prepayment Penalties

12. Throwing away original docs form your closing instead of keeping them for a possible refinance or reference in the future
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